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Taken Definite Ktmiri «m \\'ag«

Demands.

IKW1 STOCKS AKi; lU'OYANI'

United States Kt«'«*i Was Strong
Tlii'ouxlioul tin* Session, lie tut* :it
One Time Two i'uints Higher.
Sterling lv\elian>se Weak.

in IIIIIIADAV HAM..
Mi\V YOUK. A11 knst 2»»..Willi Street
.is much pleased today with Presi¬

dent Wilson's statement on Hi'; labor
«|in.-st ion. It secim-d to prove that the
government has taken a definite si.-jiid.
«iml from uon on will listen to nothing
hut an increase of iii'J-d&rial activity.The stock market r« \ <ded briskly
io this point of view, v I gains of as
much .'ib five points were' recorded in
active issue!*. In the final trading
profit-taking shaded t hesc prices sotne.-
whal. hut still t}.??.- were large net
gains at the close of the day.

ill a few departments the market
was buoyant, particularly in t'ructbie,L\ S. Itubber. I'urn l.troihei-s, ttalilwin
ami Sugar shares. I'. S. sjeel was
stroni; throughout th. session, being ;it
one time two points higher. Sterling
exchange wan w a k again. Montyrates were not high.

(.omperH ItncU l-'rom Kurope.
IJeturn of Samuel tjomper^ fromKurope was looked upon as .< veryirni»ortiint market feature. Wall Streetbelieves that Mr. < ;¦ mp'rs will adv:se

conservative action "n the part of
labor men. I'nion labor cannot af¬
ford to suffer a defeat a' this time.The steel corporation has never ob-

.ted if Ittt men wanted to join the
union., but it has Insisted and will
nslst on the open door. With Prosl-
deni Wilson taking a tiroi stand 11
an«wer to the railroad m<n. there t;
little danger of a sympathetic ».? rik«
on the railroads to back up an> labor
troubles the steel companies may hav
with their union nun.
The action "f President Wilsor.

makes it possible to reconsider the
position of the railroad stocks. In this
column they have i.e. n mi.-cr*>1:.ed
for more than a year, both as inv. «-t-
inents and a.< sp. -ulativo purchase.-?.

iUtllrnntl Minrr* \ul 1 ¦%% cntmciit..
They cannot he considered In %.....

mente. hut it is possible liial they have
now been |>u; hi position to tie con-
-sniered worthy of purchasing from tii<"specii lat i % i point of vie ^ The-, .t r<
vi ry low :ti figures, and. idi-!i., from
the valuation p'.aeetj on itock l.land.
they are selling for far undet theirreal worth.
Any turn in '.he railroad t-ittia: ..n

must lie favorable from now on tf for
no other tea ..i than ' li i i' seem.-
impossible for them to be p;ji in worn
plight than they are |-\.r that rea¬
son tli. r.- has been cons dtrahl. buy¬ing ot th. ra;;« r< fly. a I ".hey
might well He onsiib-ri-.1 aV»iig if .:
the mopt speculative "f Industrla"..-.

Deny I'liri'linkr of MocU.
i»fll. :al anrioiiii. men: was mad. >.terday that . ii. T»rat 'ottipai 1 1

not pur-hai-ed ati> of the toek of !>..
Texas and Pa lliiiirn.id .is r.-.Mri. d
millll' turn »^o ill s II p«- P <i e ,, 11 I i
lator in that -sue The Texas and
Pacific sto.l n .] no unt-ijtV.ful
boos: .*. It s«r\ illiS o'l of
the com.trv t 'i i- bound to bo 'uti" all

.i-h .< that irn.tindlr.g <"hl-
caso Th to i itt el. -tlned « . !>. con-.e
tile Plinois ' V n : : a of the SoutllWe:*.

l-*t>r .in a Ivan .. .ii i ru'-tble Wall
Mrei hint no ¦: '.«. r xtilanatton than
a short inter- a. .» fr:_-l-.: If
they will .-van t o- repot-'-- of that
c«nii»an> : In y v i.i d ivir that a goodiltal cf tin- marl.; a.Mv. v < n be
justified i>y *¦ .!11 '.n-ur' In addition
i j that. is true : h» re haw been
soir.-j professional traders who thoug'itthey Knew more niiout t h« companythan the ni.t id- "s '"ru. ioie i- not the
llll.l S t O- n that t.- l'.e.l\ ;> oversold.

I" S Itubber. Pa d a in. P.-t.ui .-^t '.res.
,Mexi. ..n P troleum and t v«-n I'. S
stee hiiVi lievll vo d t such all . \
tent iii:1: t!i< '. hn -a positions of
those .sio'-Ks migh: i asily result .n fire-
w orks.

NEW YORK BUND MARKET
<ny Nit: '.p. 1. . its. fcmn:. t ^.J! )
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. '.tr.Aii.A ii I'h'llit .«1' i
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I'nion I'arirte >;» lv.'!tI nli.'il states Kubbc-r T: l^P-jPnltr.l Stafj Steel s t. i» iei»4Va.-Car. Chtthlciil r.« 97'*\ irRlnian Itailway .'j lat'-j
I MTKI» STATKS (iOVKKV M KMT HON IIS.P A ltesi*ter»d .'y ISO tbtdi f'9"r.
P. f. It'Sistfred 4s. 19iT. tbtd) IOS '.'i
Pnlted States l.llierty ""j-i 5'j.3)l.'nlted Siat.v l.llierty t- ii.tj
l nitwit .States l.tberty -d t
CnlKil st.ttf.-i fab-rtv lit il«» M <uPint'1.1 Siai.-s l.lbortv Snd 41«- y. (*i
United .state* l.lberty ->! P. - :<t :Mt'nite.l States l.lberty till t'.sPnited StutOo \ i.-tory . til ..Lin)P'nlted Staica \'tetory Mil 4V4.- V.'.it

SllOffl I'KttM NOri-'S.
Am Foreign Sec "i. Aut' I, i?n..
Am. Tohaeto. T>. Nov. 1. 1?1!> tiy>i.;
Am Tobacco Nov. t. 192* IO.'-\Ant;!(. Krcaeli Oct. If>. IK2U 9IUArmour a nil Co. tls, .tune li>. I91S In)Hrlli-h :>?f. Nov. :. 1UIH
Rritifh .r>>«a. Nov 1. 182!
P. 1!. and C» Joint 4s, ,)u!y I. IS.'1 95I'udahy Pa< klrg Co. <s:. July 15. I9J" 1« 1'
Hocklnit \'al. It:. Col. Tr. Mar. I. 19:'I 97-\J n ut. Held rackluK Co 7-. Nov. 15. 19:-0 ICP
.1 aeoli Doid Packili*! I n. 7s. Nov. 15. l'j.J 10'J1
l.lKt;etl and Myer;, t>s. l)ee~ 1. 1921 '. '/'O1'
Moline plow Co. 7?. Eejif. I. 1921 101%Moiltie Plow Co 7n. Sent. 1. 192A 102
Monongahela Vnllev Traction Co 1»
juiy i. u:s 59

Pro. tor and Gamble 7s. Mar 1. 1921.... 101%Pro..'or and Gamble 7s. Mar. 1. 1923.... PVPi
Southern Railway fis. .Mar. 1. 1922 9r.'

Official Range and Sale of Stocks in New York
&UOB.
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Swlf! and Co. '-a. AuKUst 13. 1?21 100
vv»^-|fiirhou>» Ki"ctr>' and Manuta.-tut.
im- i\ t> i. lajfi iwu

HlCH.MO.Ni> STOCK MARKET.
<lJv Cn»Ut» G. Milrrh Co >

Hlchtnonrt. Vi . Aucu. i >" 1315.
RTA~E |tlTife38 lil'

V. ^ini* and R.. 153J.. >¦
Virginia Otnlijrle1. IJV. >0'-i ...

I, A ..I'.UA I . BONDS.
s» aboard V<i Just ir.»nt 7-'. 1?13 .... *'< ...

.v'»u: h«TTi H> ' *¦ I lS'M «*. ...

So r: n-\ »n<i <; M. 4«. i?v. »,i
.i'J I'. KKT I'. A I I.V. A v !'.< >N US

Nor «t.d Ports T. Co. Ss. ITS *0
* !(v. and How. Co ij. 1J3» <5
- I '¦ r;H »0 .VII'H'Kf I'-- 1» A«k»d

Ya, Ky and I'ow <-o pfd.. I'lO CI
Ya Hv an I l'i* f'n com 10>i 3.1

IS A i. H'J ' I . lv)' K m
A '¦ I. <o»n V" ?t
<-h- i;i>aki> and <"»hlo !**¦.
N :' !< anil NV'M'rn. ?M *

Norfolk j i.1 W^-tcn com 1 '¦ 1
I..r i Mr t.lise. : frj. l'O i;>,

!.. ib ir.l .Mr [,!n- e.,ir» I'I t'-i ...

S i«|l<-rn K> om If* 'J'
v. K AM' Vl'.i ST CO K®

\ ¦»'! /-.'attOftdl 1' *J .... ...

H'«.i.) st.<i t;
: fnorrc and Trusts lf"* *.
ntja. Nillonal i>-. I3"» ...

r.t National iV. :<l
M r< hant- National 10J
National State and City ... 1<*> A"'

< i) Dominion Trust f"o
r .rr.-r.- National I. .* :">
it; htnnnd Trj;-t Co lf" II?
S'avlr.cs Hmk 27- M
t'n inn Hark f 23*.
\ Irplr.la Trust Co Jflr> 300
*.V. .. Ln.l Hank Zj Pi

\ ' I.I VK'H'S
Old Do*n lrr>o aid 2T*
I'nlversn'.e-if Toh *o 10.. 1^7
Va.-Cnr, Chemical, pf<l !W J»n
\.! .. ,r .'h«*!iit,"*l. "ni I"1 *-'7
\j Kit- ..til tr. In> i"o.. .. K'.
Iludtiokc Mllia Co. pfd lii \ ...

New miiK cotton market.
Nl-nv YORK. Auitufrt H PurchJisinc hv

W'.i <.-. ;> nd la.al Inter-ilk n- ouru w-l
Itv -tr'HUlh In i<!ruritlc4 and unfa vora L.."

a. ..untf. furThf-r Ka.ln» In
maun ;<>'!.!>. followmu reception* In the
:;r.»i i art uf th* ;-c.«!>loti l^.rai *h..rt'
o\-r< t i.n !!i" rlfo and tra»l;r.« sho\vo<!

.ti'.t. . tJv 1«> bv| genfira.-y rummliJiuii
r. .a-- liu.-;r.i»- r.-rnain«-d small.

'A lia*, ilt11* trade- buying :h< r» !«¦ at th"
:i(. o.-nu to l/c co;nc Into January.

V .u. i May o; tton.i. rath, r than In
t,«.-,oki"'r .<nd L>'/-:-*:nl>«*r. \v!iK h tiaturaiiy
«i: r. *.h..- !t.-it i-ontra ta to f>j«l th-: wcicht
of th- inovun-'iit <.f the new oro».

in the j
' t'Tnuon thto *'a< cood !»upt>ort

n-.d l t>.^ t1n.il hour j>ri>?»s at onii lime
k. >..i d i. t iiali.f of 10 to points and a

*» ivitv tront the lo\v«suof jj to iO pointi-.
Th" i l<" wa.' \>-ry steady at a net ad-
v;i*: of 1 to 1 '*» points.

iit-r.- uj- nulet at an advinoe of 11
at urnta; there wero no fa!e^.

s- at N. w Orltan* was steady, u-.th til id-
r.iiiK - poltiu h »;h«.-r at CI rent.-. 'I'h«

I vs-r* hal-s.
Votal receipts ?.?15 balea. wh;> exports

amounted to ba!w.
open. H'.ch. Low. Clone.

I 'Linhor j 2!.+j
i i.¦;'.t>«..r vll.49 31 |> 32.«7 .1 77
November .... 31.51-
i). i-f inbT 3i.s.'i rcyn m 7c^ 3.'.11
,la:tu«r> 3LSJ JC.13 31.C7 S.'.Or,
I'.l.ruary .... .. 3J.I.'
Mar.lt ... 32.W 33.30 31.S3 32.Ji
April

May 3"-.03 31.SS 3J.1M
.luii" .... .... 33.12

July 32TO S.V'K) 32.06

N"K\S" YORK. Auctut 26.Port raovem'nt-
inlrtdilnj;. 3.V25: export.*. {W; stock. S5.HS.
Minor ports-.<ito«k. 4i.6£2
'To!.! 1 today.RccelpUi. 7.125; export?. 500.

stork 9t".4.,Kf/.
Total for we»k.Receipts. 17.692; exporty.

Total for s<*a«on.R'ceiptF. 2H.6S2; exports.
3&?.S10.
NBW OULEAJfS, August 2<..There w~re

early decline.- today In cotton for which
fairly favorable weather t.-onditlons over
the belt were responsible, but later .in the
market aetuired a better tone, consider¬
able buylnjr comlnK in on report.*, of a bet¬
ter frel'np in the atnek market Also a
onslderable element «rj; inclined to buy
because of expe.-t.itlons. of unfavorable fea¬
tures In the weekly reports tomorrow from
the Rovernment <oii..erninjr the srowinff
rop A: the lowest of the day the tradini:
month* were 2i to .'7 joints under th\ <¦ lose
yesterday, from litis there was a recovery
and advance until the market stood 17 to
.jo points over yesterdav's final prleee. I.a.»t
quotations were at net rain* of 13 lo 20
points.
Comparatlvs-ly dry weather in the cotton

r.-Rion was the main «ellinR Influence on

% THRIFT
Compound Interest
Paid on SavingsBroadway NatI Bank

MAI-N t FIFTEENTH -.

U>' ojwMiinc t-UI poor raliif iiM'l th»lr..ff. t «.'!. A lit lie a(i.r >oi!iv Ah»t
arc." fnflRti cx'tiaiit" prbb'uri»h . ninln'til

t h« downward '"nd'Ticy was rh^ok^il bv
t.ur- . "in!: i ifiii : rr of

: howltij: . In;; f.jr . h« :!>«.. )¦ nf .: * pol:.*Iifi.l [ ruins * < r >:> of ! 1
I>'it i> a t_ hot until lh«* afternoon tni-ionthat tn> r--*I Imjiiic power wan tuk'.ii «n.

NEW YOltli I'lttiDI CK MARKKT.
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ADDING AND
\ CALCULATING MACHINE
''..../t//&////.'///' V/.V.^

A simpler,faster,
a J dine mnchine
which mulliplieJ 05
<¦ a e i 1 >. as i t adJi.
Hnve n demon¬
stration.

I.KKKI.KIl nilOS., Vn. Snlrd Aijentn.
'£'Z Sirlli Sr^cnlli Street,

>lt)dlMin 1017. Hlolimond, Vn.

SINCLAIR OIL GROUP
SINCLAIR CONS.SINCLAIR (H'LF, SINCLAIR OIL & RFC*.Development and market history are being made by thiscoterie of groai oil companies.

Our special letter, outling the possibilities of these com¬panies. has been carefully prepared and will be mailed freeupon request.
L. L. WINKELMAN & CO.

STOCK BltOKKKS
Chicatro Oilier. LaSallc N(.
.Mil In lillirr, I I llruail SI., .Nrw ^ orU.r'irci-t Private Wire to Various .Markets.

g HOME INSTITUTIONS FIRST

| VIRGINIA FIRE AND MARIN
Insurance Co. of Richmond, Va.

S7

INCORPORATED IS32.

Assets, January 1, 1919 $2,445,889/22Net Surplus 956,350.28Surplus to Policyholders 1,206,350.28
Wm. il. Palmer. I'ri'n. K. 1J. Addison, V.-I*rc». \V. II. McCarthy, Sec*y.D. C. Lewi*. Jr.. Treua. .1. SI. l.enke, (irncral Aarnt

J. t . \\ atson, Axnt. 'I'rfnn.

AUTO
Insurance "Service"

.
Men have been ruined by the law-suits anddamage resulting from an automobile accident.Let tne place your insurance with one of thestrongest companies in the country. Glad to quoterates and .give information. Don't take risks.

Louis B. Hatke
Telephone, .Madison 4201.

Till it Franklin Va. Ry. & Power Bldg,

Liberty Bonds
Bought and Sold

PRICES BASED ON MARKET
QUOTATIONS.

i

Old Dominion Trust Co.
"'The Safest Executor,"

SlronRCNl Trust Company in the South Atlantic States,
t'niiltnl nnd Siiriiluni Ttvo Million Dollar*.

000 lOnat .Main Street, Richmond, Va.
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Barnes Safe & V?<ilt Co.
1210 Faat Jlnln Strict.

Robl. H. Damea, Prop, ani) M^r.

New. No. ii white, per bbl... 2 00 *J i SO
ISVw culls Not wanted
Old oot»toei No' wnntM
Cabbage. PC crate 2 <¦"« © 3 50

Country l'n>lili'f.
Ila'-on. ham*. email. well
smoked tj ®

H.iion. ham*. medium to
Inrsc. wei! Mii>k"i) 1' '<i 12

Huron, i-lites, well iinoked.. 33 'It 3.1
nm-nn. shoulder*. writ Miiokcd I «r 3.'.
Tallow. per lb < 'in 12
li eswax, per lb 13 'ii« i%

Dried .\|)ntrs.
Fancy. t>cr lb 1.' <&> 13
Choice, per ll> 10 afl 11

RICHMOND (iHALN MARK
Whole*""* *>!..» ;:...«% or v.*".

Richmond. Va.. Augu.st
WHEAT.
Gov -rnrnent control.
COHN.Car Lots:

| No. * mixed
No. 2 white
No. 3 while

I Winter miJ, bag lots....
RTK.Car Lota:
No. 2 rye
No. 3 rye
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Virginia. lisc lota
Corn on cob
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No. ? mixed

I ?.»
i «;

J "J>
.. <M
: f-o
1 ''7
2 On
J 0
1 53

%\

riiii.mu.su iiAi
Whole*.'" ([lintntln-ix

Richmond. Va
C»e Lots:
No. l timothy
Standard timothy
No. 2 tlniolliy
No. 3 timothy

I litjht clover, mixed ...

1 clover, mixed
2 clover, mixed ..

1 clover
2 clover

Sample Hay.
Straw.compressed
Straw.loo»e - pressed. lar*«ha lea
Shucks.comnrfsi'd
Shucks.loone - pressed. Urite
bales

Mll.l.l'KUD-Car Lots.
.Shlp"tufT. winter

MARKET.
ii» n*ctf-.rce
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.-.I 33 <v»
<u 2? of
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Nominal
Nominal

® S3 00
(Oontiuued on Twelfth Page.)

Cotton Seed Hulls
Cotton. Seed IVIeal

Peanut Aletil
Nitrate of Soda

Jilood and Tankage ,

Acid Phosphate
Other Fertz. ^Materials

Bags, Bagging and Ties
We are prepared to make special delivered car-lot prices,
any quantities, for Prompt, Fall, Winter and Spring deliveries.

Wirey Phone or Write.

Taylor
Commission Company
1510-11-12-13 Healey Bldg. Atlanta, Ga

Dignity is
Humanized

Conservatism
and

progress
are

blended
here

THE dignity and the decorum,
of the old-fashioned bank
have given way largely to
friendliness, to a quick sym¬
pathy and a sincere desire to
serve.

You will find the modern
facilities of banking HERE,
combined with a service and
friendliness that can interest
and benefit you.

We ask you to test our services

FIRST NATIONAL BANK
RICHMOND, VA.,

Cnpltal, S2.000.0tMI.00. Surptun. 91.000,000.00.
He source*, oxer S.'J<J,000,lHM>.00.

.Tno. M. Miller. Jr.. Pre*.
IV. M. Addison. Vlee-l'res.

C. R. Iturnett. Alee-Pres.
Alex. 1". It j limit. Cashier.

T77ZL

500,000 Shares

Coca-Cola Company
(A Delaware Corporation)
Common Stock

TransferAgents Registrars
Guaranty Trust Company of Now York The Chase National Bank, N. Y.
Trust Company of Georgia, »¦ Central Bank and Trust Corporation,Atlanta,Ga. Atlanta, G>.

The Coca-Cola Company is being formed to acquire the entire business, physical
properties, formula, trade-marks and good-will of The Coca-Cola Company (of Georgia).The business was started in 1886 and. six years later The Coca-Cola Company was incor¬
porated under the laws of the State of Georgia to continue the manufacture of this
product.

The capitalization of the new Company is to be as follows:
7% Cumulative (non-voting) Preferred Stqjk $10,000,000Common Stock <of no par value) 500,000 shares*
"Voting Trust Certificates. $'. !

Upon completion of the present financing none of the physical properties of the
Company will be encumbered by mortgage and there will be no funded indebtedness.

The demand for Coca-Cola during the past twenty-five years has each year exceeded
the annual production. The consumption of Coca-Cola is now greater than the con¬
sumption of any other soft drink in the world; 280,000,000 glasses and bottles were
consumed in the month of July, 1919. About 70,900 soda fountains sell this drink and
over 1,500 concerns are bottling and reselling the product.

For the first serven months of 1910 sales were 11^,099,569 gallons and a demand for
20,000,000 gallons for this year is indicated. For the month of July, 1919, sales increased
I7l*» over the month of July, 1918.

Earnings for the first seven months ot wie current year were at the rate of approxi¬mately $5,250,ooo per annum net before Federal taxes. An estimate of the earning powerof the Common Stock based on the 1919 rate of taxation and on the proposed invested
capital is shown in the following table:

Deduct > Estimated
AssumePreferred Dividend Income Applicable Per Share/Vet Earnings oj una Federal Taxis to Common Stack of Ctyjimon$6,000,000 $1,740,000 $3,260,000$6.636.000,000 * 2,200,000 3,800,0007.60

8,000,0008,120,000 4,880,0009.7610,000,0004,040,000 6,960,00011.9212,000,000 4,960,000 7,040,00014.03
All legal details pertaining to the formation of thr. Company, issuance of its stock, ete., will bepassed upon by Messrs. Rushmore, Biebee & Stern, S'ew York City, Mexrrs. Robert C. and P. H.Alston, Atlanta, Ga., and Messrs. Anderson, Rountrce & Crenshaw, Atlanta, Ga.

X
We offer the voting trust certificates for the above stock for subscrip¬tion subject to allotment by the Syndicate Manager, when, as and ifissudd and received by us, at

$40.00 per share
It Is expected that definite date for the delivery of either Manager's temporary receipts or'Aefiniuve certificate*

will be fixed and method of payment stated in allotment letter.

i
SCOTT & STRINGFELLOW

Bankers ami Brokers, Mutual Bldg. Itlelimood, Va.
Wa i» w* ruruta* tfca atalaaants aflora* karris, bet tfcar art takaa fr*m mrtu wiUfc va Mara I* b*


